Forest Park Public Library
Finance Committee Meeting Minutes
October 14, 2025 at 6:00 PM
Community Room

A Committee Meeting of the Board of Library Trustees was held on October 14, 2025 at 6 PM in
the Community Room at the Forest Park Public Library.

Present and acting as Committee Members:
Eboni Murray, Treasurer

Pete Schwartz, Community Representative
Claudia Corzine, Head of Patron Services
Deb Harris, Finance Manager

Martha Sullivan, Staff

Vicki Rakowski, Library Director

Opening of the Meeting
A. Treasurer Eboni Murray called the meeting to order at 6:00 PM.

Trustee Murray made a motion to approve the agenda, Director Rakowski moved, Deb
Harris seconded.

Treasurer Murray called for the motion to approve the committee’s 3-12-25 minutes, Deb
Harris moved, Claudia Corzine seconded.

New Business

A. Discussion of the 2025 Levy Resolution

Director Rakowski presented the committee with a draft agency tax report and the Total Levy
number, to show several potential levy amounts. The draft report numbers are about $7-$9k lower
than the Total Levy.

The Forest Park/Roosevelt Hannah TIF is expiring, which means an additional amount of $39,454 is
going back on the tax rolls for the 2025 levy. The committee agreed on the importance of capturing
that amount.

Last year, we requested a 6% increase and received it. The committee discussed sending a Library
representative to the Village Board Meeting where the levy will be presented, on November 24, to
gauge the Village’s feelings about the requested levy.



Trustee Murray and the rest of the committee is in favor of requesting 6% again, the maximum
request the Library can make, in order not to miss anything. They will be presenting this at the next
Board meeting for approval on 10/20.

B. Updates and discussions on Library finances and savings

The Library is currently doing well financially. We have earned $13,137.71 in interest from the
MaxSafe Funds, in addition to $19,761.07 in interest from the lllinois Funds. The MaxSafe Fund is
new and performing well. The General Fund is also doing well, even though we haven’t received any
distributions as of this time, at $1,275,834.

The committee discussed transferring some of our funds to Capital in order to pay for the
construction project. At the end of the fiscal year, we should capitalize the $150,000 set aside in
savings for the Capital fund.

Director Rakowski briefed the committee on a potential plan to replace the roof and also the Library’s
HVAC system, and the benefits both financially and logistically to doing both repairs at the same
time. The Library’s financial planner recommends shopping for a debt certificate to cover the
amount, which would give the Library 10 years to repay the amount out of our savings at the end of
each year. Our current savings plan will also allow for a percentage of the project to be paid for
upfront, to decrease the burden of a potential debt certificate.

Adjournment

Treasurer Murray adjourned the meeting at 6:41 PM. Director Rakowski moved, Claudia
Corzine seconded.
Respectfully submitted,

Martha Sullivan
Assistant Director



