Forest Park Public Library
Finance Committee Meeting Minutes
October 10, 2024 at 6:00 PM
Community Room

A Committee Meeting of the Board of Library Trustees was held on March 4, 2024 at 6 PM in
the Community Room at the Forest Park Public Library.

Present and acting as Committee Members:
Eboni Murray, Treasurer

Bridgett Rummel, Trustee

Pete Schwartz, Community Representative
Claudia Corzine, Head of Patron Services
Deb Harris, Finance Manager

Vicki Rakowski, Library Director

Opening of the Meeting
A. Eboni Murray called the meeting to order at 6:01 pm.

Trustee Murray made a motion to approve the agenda, Trustee Brummel moved, Deb
Harris seconded.

Treasurer Murray called for the motion to approve the committee’s 10-2-23 minutes,
Trustee Rummel moved, Director Rakowski seconded.

New Business
The committee discussed the draft of the extension report from Cook County, and what
income we are to expect for the remainder of the current fiscal year. The numbers have been
very good this year. Not included in the agency report is PPRT, which has been extremely
good for the past few years, although we continue to estimate that revenue conservatively.

Because the Library has extensive capital needs to plan for over the next decade, it is
important that we try to capture all growth via property taxes that we possibly can. In order to
meet our future financial requirements for major building systems (such as the roof, HVAC
system, and electrical upgrades), but per our financial advisor, we will need to set a savings
goal of $250,000 - $350,000 each year. This is possible, but it will be critical that we levy for
all funds available to us.

The committee believes that levying once again at 6.5% over last year’s extension means
that we will capture growth from the TIF. If we are not owed that amount, the county will not
extend it. Treasurer Murray suggested that whatever amount is earned over 4.95% should



go immediately into the Library’s special reserves for our capital needs. The committee
agreed to make this recommendation to the Board at their 10/21 meeting.

Adjournment

Treasurer Murray adjourned the meeting at 7:06 PM.

Respectfully submitted,
Vicki Rakowski
Library Director



